What is happening now?

The Central Point Development Commission is
proposing to amend the Downtown and East Pine
Redevelopment Plan (Plan) to add property and projects.
This must be done in a specific way as directed by the
Plan. Properties are proposed to be added to the urban
renewal area to allow projects located on the properties
to benefit from the use of urban renewal funding. The
proposed projects are:

The Bear Creek Greenway Design and Improvements
project will improve the publicly owned lands adjacent to
the Bear Creek Greenway from E. Pine Street to the
Table Rock Overpass. The newly created park system
will balance passive and active areas, including walking
paths, benches, tables, pavilions/gazebos, playgrounds,
restrooms, bicycle improvements, and various
recreational areas/opportunities. It is anticipated that this
project will start in fiscal year 2025/2026.

The Beebe Road Extension and Bridge Extension project
will extend Beebe Road from its current intersection with
Gebhard Road to the west through Jackson County Expo
to connect with Penninger Road. Includes intersection
improvements at Penninger & Beebe Roads and Beebe
& Gebhard Roads. It is anticipated that this project will
start in fiscal year 2027/2028.

The Central Point Community Center was already a
project in the Plan, but the project has evolved over time
and Jackson County is participating in this project. The
project description has been updated to reflect this
partnership. This project will have multiple funding
sources, including urban renewal funds. It is anticipated
that this project will begin in FY 2024.

The proposed Amendment is not an increase in the
amount of money allocated to the Central Point
Development Commission.

How Does Tax Increment Financing Affect
Property Taxpayers?

Property taxpayers will not see an increase in property
taxes as a direct result of a new urban renewal area or
an amendment to an urban renewal plan. The allocation
of revenues received from a property taxpayer’s payment
is changed as a portion of that payment would go to the
new urban renewal area. This is called “division of taxes”
and is the administrative way that assessors must
calculate the urban renewal revenue.

When an urban renewal area is adopted in a city, all
property taxpayers see a line item on the property tax bills
that shows a division of taxes for urban renewal. This is
a result of the property tax limitations in Oregon. Again,
this is not an increase in property taxes, merely a division
of taxes already paid. Since urban renewal already exists

in Central Point, all property owners in Central Point
already see this line item on their property tax bills. Again,
this does not mean that you pay additional taxes, but is a
division of taxes already paid.

What is Urban Renewal?

Urban renewal is a program authorized under state law
and implemented locally that allows for the concentrated
use of property tax revenues to upgrade certain
designated areas of a city. It is not a new tax or an
increase in taxes. These urban renewal areas are called
“blighted” by state statute and typically contain sections
of a city that are underdeveloped, have infrastructure
needs and are not contributing fully to the local economy.

How does Tax Increment Financing Work?

While urban renewal itself does not increase property tax
rates, it does function on the increases in property tax
revenues from year-to-year. An individual property tax-
payer's property taxes may increase for two reasons,
one, the assessor can increase property values at a rate
of 3% per year and does so in most cases, and, two, if a
substantial renovation is completed on a property
resulting in increased assessed valuation.

When an urban renewal area is created, the property tax
revenue from that area is diverted into two revenue
streams. The first stream is what is called “the frozen
base”. The frozen base is the property tax revenue from
the total assessed value of the urban renewal area from
the year the urban renewal area was formed.

The frozen base revenue stream continues to go to the
regular taxing jurisdictions, such as the city and the
county. The second revenue stream is any increase over
the frozen base which is called “the increment”. The
increment represents the basis for tax increment
financing and is any increase in property tax revenues
above the frozen base. The second revenue stream goes
to the urban renewal agency for use on projects,
programs, and administration.
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Who Administers an Urban Renewal
Program?

The Central Point Development Commission administers
an urban renewal program in the downtown and East
Pine Street areas. This urban renewal plan (Plan) was
adopted in 2012.

The Central Point Development Commission board
members are the Mayor and City Council.

How Does Tax Increment Financing Affect
Overlapping Taxing Districts?

Taxing jurisdictions gain revenues through the collection
of property taxes. During the use of tax increment
financing, the permanent rate property taxes on the
growth in assessed value in the urban renewal area are
allocated to the Central Point Development Commission
and not the individual taxing districts. The taxing districts
are still able to collect the property tax revenues from the
assessed value of the frozen base but increases in
revenues are allocated to the Urban Renewal Agency for
use within the urban renewal area. In many urban
renewal areas, that growth from new investment would
not have occurred but for the use of urban renewal which
has stimulated the growth.

The impact on schools and education service districts is
indirect, as they are funded through a state allocation
based on per pupil counts. Property taxes fund a portion
of the State School Fund, but not all of it. Once an urban
renewal area is terminated, there generally will be an

increase in property tax revenues to all taxing
jurisdictions. This increase of property tax revenue is a
result of the ability to concentrate funding in a specific
area, encouraging the area to develop properly.

How Can You Provide Input?
The Amendment schedule is:

Summer 2022 Online Open House

Summer 2022 Central Point Redevelopment
Commission Meeting

Summer 2022 Consult and Confer letters to taxing
districts

Fall 2022 Jackson County Briefing

Fall 2022 Planning Commission Meeting

Fall 2022 City Council Hearing

Fall 2022 City Council Vote

Fall 2022 County Commission Vote

Fall 2022 Effective Date of urban renewal plan if

adopted

You may also provide input by contacting:

City of Central Point Urban Renewal Executive Director
140 S. 3rd Street

Central Point, OR 97502

Updates on the Amendment will be posted to the City of
Central Point website



